imd rof tﬂe premises hereinabove d&m’bedin Iee _simple
aythority to sell, convey, or encumber the same, and that the prem-

| ortgagee_forever, from and against thd
or @ ypartthereof

ortgagor and

2 i

B h@wﬂlmmpﬂy pay the prinipal

ot © ak th thwes and in the manner theminpmvidqd of as modified or exténded by mutual agreentent in writing.

Y & That this mortgage shall seeiire the Mortgagee: for such further sums'as may. be advanced hereafter, at the

o ,&,pzwt\ "of thé Martgagee, for the payment of tyxes, insurance premxﬁms, public assessments, repairs or other

NS pv,:suam to. the covenants herein, and- also any fgrther h?ans, advances, readvances or credits that may

e wade hercafter to the:Mortgagor by the Mortgagee, and"for -any other or further obligation or mdebtedness
@ to the Montgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
2t the same Tate g the Moxtgage debt and shall’ B¢, payable on demand of the Mortgagee, unless otherwise pro-
e ] writing; and the lien of this mortgage seéunng such advapces and readﬁanoes shal] be superior to the
“Tghis of the bolder of gny interveninglien or encimbrance.

¥ Without a.f{ectmg thq B@bﬂiﬁy of, any person obligated for the payment of any indebtedness secured
: dexedy, and without aff thie rights of the Mortgﬂgee with nespe?t tolany security not expressly released
= W wriog, the \to:tgageg y/at any time, without.. nouce ofcopsent, make any agreement extending the time
- W othecwise altering ¢ the teprhis of payment « Qf the mdf:btedness sgcured ‘hereby.

1 That b,??\“\ ill keep the improvements n%w exw gor heredfter erected on the mortgaged property insured

& way be requived from thne ta time by"ffle Mortgnge&e«'u,dms& loss by fire and other hazards, casualties and
wopksgencies i such amounts and for such perfods as fpay be required by the Mortgagee and will pay promptly.

. when Juey any premiums on such insurance provision for payment of which has not been made hercinhefore. All
e ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall

we B¢ deld by the Mortgagee and have attached thereto ldss payable clauses in favor of and in form acceptable to
Cehe \l\-u\; agee B event of loss Mortgagor will give immvediate notice by mail to the Mortgagee, who may make
seand oF foaa f pot mnde promptly by Mortgagor, and q\d) insurance company concerned is hereby. authorized

el biectad to o, z‘u paymeut for sich loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee

e el the m.su&mcc proceggls, or any part-thiereof, inay bedpplied by the Mortgagee at its option either to the
wnBactwn of the wdebtedness hereby secured or to the restor: 1tion or repair of the property damaged. In event

o pores s of this mortgage or other transfer of title to the. Mortgaged property in extinguishment of the
Cwadebanbucas secuged hereby, gl right, title and interest of the Mortgagor in and to any insurance policies then
@ haoe hall passito the purchaser or grantee. 1

N B} :‘ 3 that be will keep all improygments now existing or hereafter erected upon the mortgaged property in

. . gnd topail, awd, i the case of a uctlon loan, that he will continue construction“until completion without

sederiuplion, and s.hould he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-

Fve LAy afv necessary, including the comp]!mon of any construction work underway, and charge the expenses
- fox such tepairs or the completion of such constrhqfxon to the mortgage debt.

¢ That the Mortgagee may require the maker, co-maker or-endorser of any indebtedness secured hereby to
weuy e swrance ppon himself é sum sufficient to pay all sums secured by this mortgage, designating the
\ioutguegew 4y beneficiary thereof,¥and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
ghgee way, at its option, pay said premiums, and all sums so advancedcby the Mortgagee shall become a part
o vaniguge debie H ’ .

7. That, together with, and in addition to, the monthly Payments of principal and interest payable under the
Teiwn, Of the note secured hereby, he will pay to-the Mortgagee on the first day of each month, until the indebted-
Bean iecuned hereby is paid in full, a sum equal to one—twelfth of the annual taxes, public assessments and insur-

e

wreornuns and public assessments; the Mortgagee may at[n option, pay said jtems and charge al\advances there-
‘ m o the wmortgage debt. These monthly escrow paymerits will not bear inte r‘est to the mortgagor(s). ‘

) % That he hereby assigns all the reats, issues, and profits of the mortgaged premises from and after any de-

: $audy bescunder, and should legal proceedings be instituted purspant to this instrument, then the Mortgage@shall

: bt the tight to have a receiver appomted of the rents, wsues, and p}‘oﬁts, who, after deducting all chargés and

apebses wtteading such proceedings and the ‘execution of his trust as receiver, shall apply the residue of the Yents,
saves, audl profits, toward the payment of the debt secu;gd heyeby.

9. thai, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gegor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
wrevpet whatsoever ‘other than by deith of the Mortgagor, or, in the case of a construction loan, if the Mortgagor

Al verunt work on the pro ject to become and remam mterrupted for'a period of ﬁfteen (15) days, without the
We&—%ﬁ agee.,
1 It ayreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
»,&;Ju thisn wortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
« gages shall fully perform all the tertns, conditions, and covenants of this mortgage, and of the note secured hereby,

duzast e any of the terms, conditions or tovenants of this mortgage, or of the note secured hereby, then, at the
»,;,..!uu of the Mortgagee, all:sums then owing by the Mortgagor to the Mortgagee shall become immediately due
wad pavgble and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
» tys mertgage, or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
pevipney, desceibed herein, or should the debt secured hereby or any part thereof be plgced in the bhands of an
wtoreey: at lnw for collection by st or“otherwise, all costs and expenses incurred by the Mortgagee, and a reason.
Dl attervey’s. fee, shall therenpon/become due and payable immediately or on demand, at the aoption of the
Morigages, as a part of the deb ‘ured thereby, and may be recovered and.go

éllected hereunder.

«whntsoever’ }I‘he Mortgagor further covenants to warrant and

Sve peeiums, as estimated by the Martgagee, and, on thp Aailure of the Mortgagor to pay all taxes, insurance’

nd interest on the mdebtedness evidenced{ by the said note, 7

“that theu this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there'is a

“




